FB23MA v E—HLyY 2TV —vay - avyT4ia /HE
(10 A 214 HKR)

AT 7y FENE, JeEskich 2, A1 2000 A, EE5 G FEHFu X — b rorEEEE

THb, 1 AN%7- b GDP 1147 55,000 Kk Fr <, HEFEHOEGEL LTHION TS, &
WAETEKHE & ER a4 D BOE A T, LGBTQ DHEF| D &R C I3 FLIC SeBK 1T 72 BUfH % 1T
oCT&7, 27V FEIG, BBEOBHBE S v * v 7 ABBIRIER L o b & iFli %
BTwd, $7o, PIEROE D 2L EMiOERCTHOHM LN TE D, I KRE LM 2
EWRFEHTH L, 27 FEBRMRNICELRBEREHL CERL W, £, FED
EMiBHIZ. Tk, Tz AA—A, LY TIV R, EAY. R, T4 AL OIEREITK
LTEY, HRFRLLL L DBIERTIN TS, #T7 v FEOGEIZ=2—a2 — 27D
SUBEICHHMIL T 5,

Ly FEMBEIZ, 2055404327 Y FEOHELEMBED I D 12T, 227 v NETHE
bIERAH O, BARENOEMETH 5, Ly FEMEEOERE XA 30,000 FH A — b
by EIRAR—Z (3 12,000 7 A — P ATH D RFTESEUIA 100 ST, ERE R
1349 8,000 i TH 5, RENREME LTI, 72 A=A2L VT TV FOEHDIZD,
325V FE*RETIERCTH L /) —L 77— FOIER AR ERHMONTEY | MBI,
200 TARY OKEEHEMFIN G, Ly FEMEOMEINRLIOLEY TH 2,

L 7—E R TEIE. AR TEA BL37 5P AFe X - P voRERIERTH S, 1 AY

729 GDP 134 50,000 K F VT, %  QEFESEFCEnEii ) L B 2 H 3 5 HRAE

DIEETH S, T—r ) TEIZAARL XK EROE 2 UL 2 FE TS, FF

I, FRE O3 EF L 1900 FCHTH IC HAROF Mo B 2 K2 (R T HAAFRERE L, 7
THEEMINTWS, T—t Y 7EOSUEIZHAROBF T K IcEE L Tw 5,

. T—thid, 7Y b ) TEOKRFEFE . AR, REMERER. FEEEE. MEE
H VY- REOEERERToTwE, 7A—fiET7T - bI TEHOESETH >724 Y
VAL TA—2 1970 SFICERL L 72tk T, T—e P Y TEORFHREL L HITHRELT
72, S, AV Vs zorcHB )Y - TA—BHETHE, IA—tIEZT—E I T
Eoakbd, =27 v FEZETHME T OERHFHFEC R IC b b1 H 5, 10 4F
RICIZ7T —E MY TEOEETH 2 7 77 7O HR I, HFMZRET 2L
fefizx e LCHMZNEE S 2 7V —EMBE 2L L 7z, 7 —ENEIR. 7T —tto Bt o
SR DR F - CHERR U 72 S D B0 % I 2 72 EMTAE T Tor — — AR L 72 E
m, 7—E b TEOEFORROEMLZER LTS, BN WaERs, REOE
mEELTns 2 e THRAMICHO AR ONE X HIChoT Wb, TA—tERUI T —3E
WA OB AR 2D BV TH B,

. 20193 H. Ly FEMEIZT L UCBUREN L HRIEEMNED 720 DJEIR A~ — X Z{L7E
T2, WL T 5 L 2RE L, TOMFEEIZ, 2023445 H 1 HoL v FE(MEE

1



DAL 200 FERLEEZMI) DOTH Y, 2023 5H 1 HIcA =7 v FEDOEEDHWTH
i 2 PEDRSRMTEHB/EHE T L Loz, TOHEEICIE, BEhN$ 2 KAFEE 1T
G35 e b, XV EL DIEMERERIREECERT 272010, RHTOFEMEZIY Az
W7 BREZR T & bhotz, FriC, BRI N ZMEMBREFEZEILIC X o THlkd
LIl ES WELEEAMECERT 2200 SERBREM Y AT LERITSC
L L7z,

6. 201945 H, Ly FEMMERIHOXNFI LT AT 2EFICOVT, HHOFEELELE
DTRHTOANEFEMmEL 72, AMLICEWT, Ly FEMEIZ. FEEREMSORE & ER
KB TIHRREKER -T2k T, AMEEECE T, HIT 3 05FE%2H
R SRK D T U7z,

7. ZOAMLZIGLZZEFED I b, ODLKWEEZIRR L 72DB TN =t TH o7z, 7N —1hiE
HMCE T 2EEOMILEAELTE Y., Ly FEMED X 5 2 EFERIICE 4 R EME OB
BERZHTAY 22 ix, 7AV—toEBRNRAGEOM EIC e > TREKRE hERE -
TWEEEZ-ORIGHL-EETH S, /-, 7r—Hid, EEPCEEZHZEICERT 2
72 & D i ST DB & i 2 72 70 —EMilE 2 H R L7232, 7 —v b ) 7T EOKFEM
FEOMERLCUREIC D o Th . ENfFoRERPLUEEICD AE 2 > Tz,

8. In—wnENLL-0b, Ly FEMEE 74—t OB CHEEDOEZFEICOVWTOIH
FHTDNTz, 2019 £ 7 AiCiE, Witk O ARFZHEICE T 2 BEH SN L Cldakas & 20k
D7D DA R I T, ZOMEOEBERIINNAKA DL BV TH D, Wikl E 2.
2019 4£ 9 Hic i3, L v FEMEE 70—tk & O CHifE D EREZEIC O\ T DK 23RS
Iz, BHEOEMRIMNBS LB TH D,

9. 202042 A, Ymy =/ b O#EHICBIL T, Ly FEMEE 70—t L DTl 6 D%
DRI Nnz, SHSH, 7A—tta oLy FEMEEICKH LCHEE @RI 5 %5
ERPRINT, Ly FEME TR, ZEFEOLE -2 LA, 227 v FEHNTK
I BEYYEDTRIT L. iXalrFDO L E 2 —DIEEPENDL Z L o7, CORMICEAT L

FEMEE 7 —4 e DR VY BAGKT DBV TH B, £/, KitEOL L2 —DiE
JEICBALC Ly FEMEONEE TR I NV IZAIR8 DL B ) TH D, XalHFI AR
TN ExRTTT, Ly FEMNEIZ AL —ICEZRNECTED O NHmYO LI EIT > 7,

10, ITHEMPFHBLEZDL, THOEWRIICOWTERAEL, Ly FEMfEE 7 —1fh e
DO THIAR 9 DR VY B I Nie ZDHR, TA—1H1F ) Vv — 2 DBMEA & EHTHEZE D
b FEML 7z, HL, ZTd 20234F 1 H31I HECORBITEL <. vy FEMEEL
TN—tEI3TERE 2 H28HE T2 L ICAE L, COAEBEDPRINESEOERFITI
N0 EBHYTH D,

11. M2FEIMHICHRELZREE R THEOK, 202342 H 28 HICHEESTHK L, Ly F3E
MfEIcE EEI N, Ly FEMEIENECTED LN BV DTRTOLIVETET L
72 BIEFE L ORNCIE, HIR S ORIHE > CEREEE Y AT DT A F BMThbh =23, R



WIIFRRINGD o7, 2Dk, Ly FEMBIC X 2HEERBTON, TEMBY 2023 4F
5 H 1 Hic 200 EFEdaXdnrbir, FriEspeE L 7z, 200 FELSAIMIIL DX T 1
T ALY B B CRER L 2 BIREMCHREREM O a L 7 v a vk SREEE DS b E0EE
flizZiF7, 51X L OFIZ. Ly FEMEOMENEBREEM Y X7 2 0EH - A% 1T o
72o B BIELICERLT, Ly FEMEE 7 —thi3, HIE5 03K 7.2 Kicidd#iis e
WBAVTF Y RICET AN M L2, 2OA VT F Yy RICET AT, 1A
1, 7 —ttoEAMiE A HH A G L CEREEH Y X7 L oWBAE b A LFEIL T 5
DOMREZITOAEEGERHIEHET L2, 1HFIC1H, 2CoERE A —N—F—17F
DZRMEA T F v RAEITI> L, PREINTEY ., BMERIIERIC Z 0ZNITHE-> TR
VT FVABEBI NI,

12. L#A&L, 20234 8H 12H, Ly FEMEOR X v 71k, FEEORIE DERE CRE &
FEWNBEROEFBFKELTWE ZLIcAd iz, Fiic, FRICHEDEREBICEWT, %
WMOSBPIC R L, F7, BENRGIHEEL KIFICEZ 2 FRBFEEL, 20X ) B
DEBT. BRMICHEN R 52 5 ReER D o7c, 22T, ARy IBRRAEERIT- 72
LA, BREBICERINT W 10 SOKEICEESR NS 2 LRIz, Th
LoEEIZ. BREORBEEMY X7 LARBEYNICHEEL TChAWnWI L ZRKBL TV, 20
HEEZ L v FEMES 7 —4LICBAI L 2B A =3l 11 ot Y TH 2,

13, Ly FEMEX. Cne2BERRMELRA., Bh2WEOILKEN LT 2 L &b, [
BORKZ AT 2 720, #He ICHEEORMH ZF 1k L 72, NHEGHE O #5 R oGS F IR
120tEBYVTHS, Ly FEMEIL. ZONERESZ 7 —tHIcEf$ 2 & & bic, 4
HOBEMREIEML, AT LR B L UMETICBET 23l RBE2KET 22270
— BN L2, 2 DDA —AMERH 13 DB TH B, Ly FEMEE 7 —4hid,
NI EEDREREZ BT 2 THEOBHIC O W@ L EM L 7. MHEONEL L -
IR 14D BV TH B,

14. Ly FEMEIEEL 2T 0EMFIC L 28EICIIL v FEMEO AL LT 7 —1:
DIE D bR o7, BEHOHNRIIINFEI5DEEVTH S, 2Dk, HEOBEERZ
froi, #HfEIX 20234 11 H 15 HicHA—7v L7z,

15. SREOFEEICOWT, Ly FEMER, BREEHY X7 L08G S X O LICE K208
KBHoizb LT, Tr—thicx LCTHEOIE ZRkD 22, 7 —thi3iER L, Zhic
B 2o NEIAE 6 DB TH 2, ZoHEMf%E [HEEFE] & v,

16. Ly PFEMNEE7Vv—teoicidd > 1O 7 7ABHEREL TS, 202145
A, Ly FEMERRA 7 v FEICEWTT —E F ) TEOEMMICHT 20238 E > T
W3ZERZT, T—E M) TEHOERSOaLZ Y a v 2 LT EWIREETo 72, B
TR T A HEEICIIT — e b Y THEOEMB 2K FiloBREZ T, FifioHED 1
ok¥rzLe L,

17. L2L, Ly FEMERCRTITT— MY TEHOEMSZBEHBWICIEL 722 & itk
. T—=E b I TEHICEE N axrs vy avdharotz, 22T, Ly FEMfEIR, 7—v

3



U 7TEOEMBOINEICOWT IV -1 DR xR L 72, ComIicBT 5L v F3E
FEN DO RFERDOEREFI IR 1T DL B Y TH 5,

18. 20214 6H. Ly FEfEIX7L—tLHERL, T—¥ ) TEOZEMSN, Fric, &
LYy calzyavolNERZKET 22 L IconT#ziTorz. OO HEERIIIG
18DEBYVTHBE, [FLyvy-avrriayv]| i, 1ISHIICERELAEZT— M) 7TEHOE
BOFELBRBEROEMR20 52T - PV TEOBLAKRERTCH 72K 7 - FL Vv IEKD
20 HACHTEICINE L 2b D TH Y, 7—E b Y TEHEMDOEE LIFIETh TS, AL v
eavrszvavit, BE. 7 AL VUKD CADHRTHE AN F L VIR L .
AL VYRBZ 10T OB LTS, NN F Ly VKbV~ - AL VIR, HEIT
[FLvy-avryav| *AORERICHi>TEH Y, 5ERNICEZ T, ZhZhF| oD
oo, HADEMEOKIEC—HMAELHELT WS, 7277, 2D L %O HARDEMNEE DN
JGARGT, AL DEMEEEZH O ICh s e FbNTE Y, EHE oKz EMEE
~OELHLIKGE Ty, BTid, SN F Ly VKb~ - ALV VRKD [FHL v
Vearsvav] BREFLTHWRLDILTHE, 7277 ALYV —RITLEDHEED S
FLVLATIIMBICR >TEBY, N FLUvVEKbw= - FL VY IVERLFL VY - aL
7vaviEREHILIEVWEEZ TR LDERH L, X FLvVKE~vw - AL VYRR
B CH 2 DML H 5,

19. 2021 £ 6 ADWak /T, Ly FEMEEE 7V —t12 2021 9 H, AL vy - av
ryav] RRET 3701y FEMEONRBEAL LTI —#%2E4 T 5. [Exclusive
Agency Agreement] &3 2 5l 19 O FHEF % Hiifs L 72

20. HERKEED»S TESRBLER, [FLvy-aLr2zyayv]| oAICOWTOERIT
B oty TN—tED bk, Ly FEMBICHLT, [N FL VIR w7 - FL vy
KL OPIRMEELHEICED T b, | & O3 R I, BRRZRiERIconT
DEFKL D072 T LARIUCHES LT, Ly FEMBEE 74—tk o<, B 20
DLy L YRR INT,

21. w2000 &b LR, Ly FEMEE» O 70—tk LTI 0@ b 72022 72
235, 2022412 H 15 H, v » FEMBEDS [FLr vy -avrvav] 20 5EEALLZED
B MR Z BT K o 7, HoETIE, BAMEOREITI 2K FALTH S LHEIN T
B, EIRoTHALEZ2ICOVWTIEMILN Tz, TOHEICEEL 727 v —%t
X, Ly FEMEICmBREZ R LANEZ, 7T —thid L v FEMEES [Exclusive Agency
Agreement] ISER L7-& FiREL, 20224E 12 A 23 H, ZOTRICOWTEHEMT 57201
Ly FEMEEE 70—t & DTN R OBFFRIIAR 21 DL Y TH B,

22, [Frvy-avryvav] BFHEOABRECERINSL LY, 202345 H
1 Ho 200 FAEGL SR CyIfEnsz, co [FLvy - avzyav] oAl
B2 FS 7% ALy -aLziavEff] v,

23. Ly FEMfEE v —3bid, THEERESE] & (AL vy - av 2y a vEHE] o7
DWT, P ICRR TR RBEMF L CE ZBMBICEL o7, £ T T, 20244 3

4



A, vy FEMEED THESEM] cow Tz Ly c, 7r—thid (AL vy - avy
va V] oW THhEE R UL TR, Mithi, TR & AL vy - arrva
VEE] AL CEHET L ICAE LA, B, [HEES) cowvwTid, 7r—tt
1. FEE IR I B AT AR B TEIC O W TR S HE ORI T 2 Bl o MR I X - THE
FTrLINTEHEY, [FEFEH] CHOUDOHNRICE>TWV2XEFENEYTH o720, £V
P —DOMEPIHEN ED L ) ICIREEE Y X7 L E L 5 2 -5, MFac i
HTHEDT, TORIKODOTIIMEICE 20 TR, MYFEPEET 2 HiffoHMK
KX 2T 2R 9 A Thwve, BEREEEFCOTOMBIEIC L 2HFIICAS Z LI
Faxnhv, EFELTWS, k. 7A—fid. HEMROHWHIIHERIEDOR S L 7 Bk
THY. L TIfTObNERETH Y, EFROTTHEMREZBEAL LTERZ L DRD LA
W2l Fi, MPEEIREMR oMW A iR L LRI Z T D R FuE e & 9 HMR
DSHIE L 5 e FIEIC O W o EHMROBERAM L b hikwnwa &, 2FRL
TWw3,

24, MEANCYFEZORBMAOHHROKE., THEEHEML] 4L vy - avrya vl
BUIBEREFEABEELEZDOPHNG22 TH D, b, [FLvy - av 2y a vEHE]
WCBAL T, WA 23, 24, 250 Bh, 7Y —vK, N FL VYK v AL VY
KopufESRH I w2, BdECEHREhTw 3 NE (BukE ko RS 2frdici
TEINEZEY) 13, AMEE OBIB TR IRTHEEREE LTR->TEL T 2R\,

<77V FB>

Z7 Vv Bk, 72777106 I5BFELEZEVIRHRTITDNLE X777 7 1600
24, KO, BRI 20 IE. 7V Y FBLOBRTIREML &), E7. FEEFOMmEILAT
b TEoF, HRETRTED TN TR,

25, Ly FEMEE 7 —ttTlid, BRICHEOBEH L KDY, HA—7 v LTw 3 RILT,
MEMETHCEMEET 20 3@EY TR AVOTRAWD E VI BENE Y B30, BT X
DREEZEN IR G2, BE. 1I1LH 17T HIZERLIY EwH ZLichoTz,

26. Ly FEMNEE AV —thL ORITIE, Bz A RDOEEDRFL LAioTwd, 21
2. FEECREEDZDICHV 2 ABREOMREE LT, TA—EMEERELTCNET 7
W12 S2EEL, [7T7EE] 2BEBLTIEEI 2, 2050 ThHE, #37 v FET
X, 2024 4E3 Hicx a7 v FEZHBLZ7— ) TEOEMEZ, 227 v FEOEE
LT, B4 [77H] 27vEv L, 28347 v FENTRKANICHE S L7z
ZexIC, [T TP oT b, 2T, Ly FEMEECIE 7 —Ficxt L
T, FA—EMBESE LTS [77H] 1250 LHLEZHL AN, Ly FEMEE
DELHLAHRLANLGEIX, JIA26 0@Y TH2E, 7A—Effiffe LTH, 7 7HD
EFR 2 G Eom FicEr s 2 &, EERINAPIIGTEZ 2 28 Ly FEMEE L DRG%
HLICHBERZ b, BIAIZTH Y, 2024 9 HiciTbhzL v FEMEE 74 —4

5



EDOMTIThbN5H 1 BORBORFIKIIHNAR 2T DL BY TH S,

27. 11 A 17 Hicld, THEESE] conwT o ks icrET 30, [77H] 12 o
LELDOEHFICOWT, R TbILsZ L lhoiz, 11 A 17 HORBIIX, L v FEf
fE2 O ITEIBE R, MR, FEHREXLSML. 7 —1hh o 3R R, EREETE,
TN —EMEEREVLSINT 2 TETH S (FEXOHTEL L T2 &k EZHY I 285545 (1C
2. REFIIFTECOFOfBE L LTRET 22 L, MEXICRHBINZAG XS CF
AR O CHAZ KD b N2 GEICE, —HOYEFICAMICARZ2bDTIERL, &
HICHEINE Do THhNIE, BEEHEHRZEMLTD AL RV,



Al 1

Ly FIENEE OB

BfEd s 477y FEA T4 T (34 THATT Y FEHOUHTHS)

&7 1 182345 H 1 H

fER:em Ly F (AT Vv FEHOELLREMETH 5)
FHA -

EIRERT « M5, AN, B CoBHEE 2 HY,

EFE R QIR RE, WFRERHEY,

HEET - FERE, BE 7R 77 Lk EO R - EE 2 HY,

IR« =77 4 v 7EM R EGEEY~— 7 T 4 v g & Y,
MR BT« )R O MERFE B & $H2Y

KEEHE Y —C RE  F oy PRGE, AA KU T —, vay TEE R RHY,

W 3 FEOPESHRI (AR F L)

2021 4 | 2022 4E | 2023 4

INAGE 97.5 119.5 131,5
A RHIA 30.0 40.5 45.0
FeplgD 57 v b, B sIRTEIC X 2 A 22.5 27.0 31.0
il N2 1D b DF 15.0 18.0 19.5
DEPHEL LD ARV — v TEIT X BINA 12.0 14.5 15.0
B 2> & DB 4 18.0 19.5 21.0

X HhEt 93.0 117.0 126.0
MEE CEEE, HRE. ¥ ) 74 BHS) 37.5 40.5 43.5
Effrmotre - BEE 15.0 16.5 18.0
RERI R D A - 8= 2 18.0 19.5 21.0
MNEE (R 2y 7 o5 CEAEAEE RS 22.5 24.0 25.5
Y - el D MERE 15.0 16.5 18.0

* I H O DBLEE ORI IC X0 I IiE RN B 2

* Ly FEMEEIEZA T 7 v FEELDOIKEATH Y, RFEEL OBfRTHE
TWwd,

T RTOREHEZH L



Bl 2

TN — 1tk DOREEE

RIEFGER : 7— e NV TET 777 (777737 —E ) TEHOHETH %)
%37 1970 4 (GE R35)

HE: Vv .- I —
W 3FEOEENIEOHRS (FHIK )
2021 4 2022 4§ 2023 4
EBHYE 1,036 1,139 1,420
Gak == 335 452 601
MEE% = 5+ 1 114 172 228
TSN % ) 189 176 195
* 7 —E Y TENTOFMRETEE 702 2 7 b O —=aFr-oomiEsic X v IR

HEIMERIC D %,

® 1 R EFEL LCiE, MEMROEE, s7e) V— FEE, EMECT Y 7Y —FoX
fLHEEFEZIToTW 5,

® 2 AR LT, Ao T e Y 2 2 b KEUGEERE . AEIEREE 2T o T
W5,

7 — T fE DR

FitEh : 77— YV TET IT T

F T A—HD—FEE LT 2014 FFIcERT EAMEE LCiE I —Ho—ETH 3)
FITIRCAREL & %9 4000 55 (70 ——JR2SNEE L 7= PE I H AR, 77— b Y TEOBREMN, #&
FEMER DM % H0 ISP

WA - 49 11 T ETA— L

INAE DARDL = FELBH,

KEEF DRI« SREEE R 40 T AD S 70 J7 ANFRFE CNEGRICHERS LT\ 5, 2022 FFICHEMEL 7=
HAOF O R E (HASEOEMESED O HROFHAR 100 sz L vy 2V LCTEMEL 72)
T 50 HADRE L 72,



HlEs 3

ALZEAE D ik

o HAHIE. BRmORFICRELRBEE MR CE 2RIEEM Y X T LADKEH TV, £ DX
FHCE DO W CIEM» ORI E A L2 TR T NiE e & v,

® WjEE21° Ct1° C, I 50% 5% DHIPHCT—E RN 2 X 5 ICHREEH > X7 423
BRI NI NIE R D v,

® LEORMAEERTS LI IC, BBALY Y-, BE. BAOEEHANT AT
W,



Bl 4
Ly FEATERT R R I B S 5 T A Rk

Hff:201947 A1 H

Bt s Ly FEMESRE

HiE

Ly FEMfE: 7 - F—2 (A R). 7x¥ - x7v— (Favzs b -~wx—Vy
=), ~"Fa e Vayv (TYREVF-TuY 2l =V v —)

Th—th ¥ T - FATEY N (BERFETR). Po -7 74T (BHFEELRR).
— GREHEEHE). e - =X T GRGEE)

1. THHic W

Ly NEME (7v - d—=2) X, [ShloFiEdExit. LEMEEORIN 200 BEZTEaT
AEHE¥ETT, 2023FE5H 1 HIcEAT 7 v FEOEED BIEX L2175 PE
T, ZOBICHEZ A — TV L TmwWeEEZTHET, EoT, THHIIETFLTL X v, |

(Eizlj.'/{f:o
Tn—t (7 - FATEY F‘) . [ERHILE L2, THIZESFS 3113, Stothhb
METT, B CHER TR EFHIHICO WTOMERIENZD . LWI$®WE#%oﬁD

T2L, THIENITOCT, ZOLIRIERRVEIICLTLEX N, | Ll
Ly FEMRE (7v - F—2) E, [TLE L] L7,

2. BIEEH Y X T L DOMREIHE I DWW T

Ly B (77 - h=2) @& TR ORKOBIO . BRGOREILS Y £ 3. 4
IC, IR L IRE OB ICTONE Z LA, FuY = b ORIIC thi? -

DERIT, 21° CE1° C DifE, B 50%£5%% & ICHERF T2 2 & °F, ShzZicH
IO 7w E2TwET, | b7,

Tn—tk (37 - XATEVE) X TR D D ZOEEN AL TS, L L, FH

AR DI A A A 524010 2 OB SIS B & & 1 R 1o Bk s s % -
LB, TRERIR D CNEMEEL 925, BFEDIRIE T Cli—Ei A ® 3 %Ed 50
REMEDRH D 3, b7z,

Lo P (D9 - A7 m—) 3 FRL T35 fhe b RERMOSLERT 3 7
WIT, TOHMEETHCTHENLCHE ZWEEZTWE T, ZEFHKCBTHEC, chbo
Bt ® BURIIC KR X 2, 22D, Y AT LDOTREED BT, | L7z,

Soeth (Eh - TATAE) 1 e bit, BEHc ST 25, 2 h b oiiEs

10



RRKRBICEELEY, 270, ELEOT 2 FART, REHENERTE T RngE, BN
DFERMBEIC T ZA[REME DS H B 2 & % THR W72 72 nwTd, ] L7,
Ly FEME (Fv - d—2) @ TTMLE L] Lidivi,

3. T WS FHEIC oW

Th—tt (P2 - FT7747) @& [ZHhvox 4 IvsiconThifmasEcd, fizd
. AT COMEEL 2D 30% % 0 3 EFEZTVWETDOT, ZDHDLIND G
HORMBICITOINEG Z L AL TWET, ] Lk,

Loy FEMEE (7 - h—2) 13 [REHRATER L 2B TOXC IR BB L £ 525, firk
LY AT LOEEOMIL L 7 A BRI L7 2 L 2fERT 5 £ T, 2O IIITVF
A, L7z,

Th—t (P&~ F7747) X [FA L LT, THEIEDICONTEMCAFE KL
LEd, 2070, EBIOE L CTHERLWLATEEICITHOILS L REECE, TRy
Va—VERHMICHREL, WECLTEEEL x5, kiR,

Ly FEME (7 - d—=2) 3 ITHRLE L] b7z,

4, TR M BIUPHED 7ok 21D T

Ly FEME (g - 278 —) 3 BREEHY 27 L0583GEHE ) ICHREEL Tw2 2%
WZ T 2720, LT TRICHELZTA MNP TONIZVERD Y TT, TOT R MITIE,
FBEFHIC XML Lz E TN & T, ] Lk,

Tn—tt (7 - XATEVEF) F [FAF7rR2RC3REEL 2., F2FHETo0n
T, PHERT Y 2a—A~DOFB»EETILELRD Y T, LA 3AtOoZ =T
VIF—LTOT AN DREL I INEEHE Z Ef T 220080 2 F. PERE T
Eab7z,

Ly FEME (v -F—72) 3 TZ2hTlE, ZOHICOWTIEHETEZTILEI.] &

SIS/

5. fREFHARI & A v FF v RiIc DO W T

Ly FEMEE (7 - F—2) 13 [BREEHY X7 4123, RIK5 EMOFRIEEZ KD T E

3, ZOMMFICHARERREL 25E. TXTOBEBL A YT F VY RERIZ 7V —

HoBEHTHIELTWizEE 2 nwTd, | L7z,

Th—tk (37 - FATEVE) I REEAE O 5 F i3I, @FofHicE) 2%

fLOREIC DWW T, EMfENETEAIRNELEEZ TS, 2, EA VT F VR

DEFNTOWTHMRE L, Y AT LOREFRBZHERT 272003 K — 1+ 2L £ 37
11



L7z,
Ly FEME (Zv - F—2) X THLELAE,| L7z,

6. FHIERR I X OEIER G IC DT

Ly FEMEE (Zv - d—2) 13 TR, 2R THEOREEICE LT IHMEICEE S
LRERDY T, b LLHIAKIEICEN GG, #EYREL KD 2 ERb I weH
ATWET, ] Lilix7z,

Th—tk (37 - FATEVE) T DBERREL 2856, TT20RKAIARAYIIICL S
b DA, EHTREARME, 22 C EXEECTT, BRKECBTHAL L, kit oa
v e — WA OBHCEIESFE L 2GEIE. MHELEA S NETIEhvwEELE T, &
2L, Aol I 2 EMH LofERREch L, fiEEHeILE9,] Lib~7,

«

. IR DT

Ly FEE (7 v - F—=2) 13 [ME@RizE=EcbsHRcETafiEkick sz LT
JwtTlxinr.) LREL L,

T—tt (F7 - ZATEVEF) 1T TERNICZ TR, BXah-ehiTIcBd 3 2 Mk
ICEART 22 RIS D W CRE RLDNGE S A ICIIEERERK Cld i CEMF ICHIBT L CTd & o 72 /728
XL, T2 LT CREREAL2 > TTa Y 7 F ASEIES 5 A[EEM 2 H 5 D
T, TR TIE AR, YFEEMNEELAZEMEFCHL TSI e it LTide )
TLXIDo) EREL L,

Ly FEMEE (Fv - F—2) 3 T THRLELZ, SMEICEMRRBEC W TR A T
127 S FTE KIS 5 v ) Z & TRIBETY, ] i,

12



Bl 5

AGREEMENT REGARDING THE NEW WING OF RED MUSEUM

This Agreement ("Agreement") is made and entered into on this 15th day of September 2019, by and
between Red Museum (hereinafter referred to as “Red”), located at ..., Nego-Nego City, Negoland, and
Blue, Inc. (hereinafter referred to as “Blue”), located at ..., Abu-Abu City, Arbitria.

RECITALS:

WHEREAS, Red desires to undertake the establishment of a new wing of the Red Museum (the "Project")
to expand its exhibition capacity that has the highest level of state-of-the-art environmental control system
for temperature and humidity regulation to protect and preserve art exhibits (the "Environmental Control
System");

WHEREAS, Blue desires to provide architectural and design services, including the design of the
Environmental Control System as per Red's specifications;

WHEREAS, Blue desires to perform construction and installation services, including the implementation of
the Environmental Control System based on Blue’s design;

NOW, THEREFORE, in consideration of the mutual promises and agreements set forth herein, the parties
hereby agree as follows:

ARTICLE 1: SCOPE OF WORK

Blue shall provide Red with the following works:

(1) Full architectural services for the Project, including but not limited to the design of the expansion
of the Environmental Control System. Blue shall ensure that the design complies with Red's
specifications as per provided in Article 4.

(1) Provision of all labor, materials, equipment, and services necessary for the construction and
installation of the Project.

(iii) Implementation of the Environmental Control System based on the designs and specifications
approved by Red and ensuring that all installations comply with the required temperature and
humidity control standards.

ARTICLE 2: COMPLETION DEADLINE AND TIMELY PERFORMANCE OBLIGATIONS

2.1 Completion Deadline

Blue agrees to complete all design, construction, and installation work for the Project, including the
Environmental Control System, by no later than January 31, 2023 ("Completion Date"). This Completion
Date is binding and critical to the Project's success.

2.2 Obligation to Avoid Delays

Blue shall undertake all reasonable efforts to ensure that the Project is completed on or before the
Completion Date. Blue shall allocate sufficient resources, personnel, and equipment to ensure timely
completion, and shall actively manage and monitor the progress of the work to avoid any delays.

2.3 Notice of Potential Delays
In the event that Blue becomes aware of any circumstances that may result in a delay to the Project, they
shall promptly notify Red in writing, detailing the nature of the delay, its expected impact on the timeline,
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and proposed mitigation measures. Blue shall also propose a revised timeline for the completion of the
delayed work, subject to Red’s approval.

2.4 Consequences of Delay

If the Project is not completed by the Completion Date, Red reserves the right to impose penalties on Blue.
Red may terminate this Agreement for cause if the delay extends beyond 30 days after the Completion
Date, unless mutually agreed otherwise by the parties.

2.5 Extensions of Time

Extensions of the Completion Date may be granted only under exceptional circumstances and with the prior
written approval of Red. Such circumstances include, but are not limited to, force majeure events or
significant design changes requested by Red. Blue must submit a formal request for an extension at least 30
days prior to the anticipated delay, with a detailed explanation of the reasons for the request.

2.6 Force Majeure

Delays caused by events beyond the reasonable control of Blue, including but not limited to natural
disasters, government actions, or other force majeure events, shall not be subject to penalties under this
Agreement. However, Blue must demonstrate that all reasonable steps were taken to mitigate the impact of
such events on the Project’s timeline.

ARTICLE 3: CONTRACT PRICE AND PAYMENT

3.1 Contract Price
Red agrees to pay Blue a total contract price of US$15,000,000 for the completion of the Project, which
includes all design, materials, labor, and testing required for the Environmental Control System.

3.2 Payment Schedule
Payments will be made in the following installments:
- 20% upon completion and approval of the final design.
- 30% upon completion of the structural framework of the new wing.
- 30% upon installation and testing of the Environmental Control System.

- 20% upon final completion and inspection of the entire Project, including independent third-
party certification of the Environmental Control System.

3.3 Retention of Payment

Red reserves the right to retain final payment until all work, including testing and certification, is
completed to Red's satisfaction. The retention amount will be determined based on the performance and
adherence to agreed standards.

ARTICLE 4: ENVIRONMENTAL CONTROL SYSTEM SPECIFICATIONS

4.1 Performance Standards
The Environmental Control System must be capable of maintaining stable temperature and humidity levels
in all exhibition rooms in accordance with the following:

Temperature: 21°C + 1°C, year-round, with fluctuations not exceeding this range during operational hours.
Humidity: 50% + 5% relative humidity, with no rapid variations that could impact sensitive artworks.

4.2 Sensor Placement and Control

The system shall utilize temperature and humidity sensors placed throughout all designated exhibition
rooms to monitor and adjust environmental conditions in real-time. The placement of sensors must ensure
consistent readings throughout each room and prevent localized deviations.
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4.3 Redundancy and Backup

The system must include backup capabilities to prevent environmental control failure in the event of power
outages or system malfunctions. Backup power generators and automated fail-safes must be integrated into
the system design.

ARTICLE 5: TESTING

Upon completion of the installation of the Environmental Control System, Blue shall conduct
comprehensive testing in the presence of Red's representatives and an independent third-party evaluator.
The testing must demonstrate that the system meets the specified performance criteria under varying
external conditions.

ARTICLE 6: DESIGN REVIEW AND APPROVAL

6.1 Design Review Process

Red shall review the final design documents submitted by Blue within a period of 30 days from the date of
submission. Red shall provide feedback, requests for modifications, or approval of the design within this
period. Failure to provide timely feedback or approval shall be deemed as acceptance of the design, and
Blue shall proceed with the implementation.

6.2 Consequences of Incomplete Review

In the event that Red fails to conduct a thorough review of the design documents and subsequently
identifies issues or requests modifications after the design has been approved or construction has
commenced, Red shall be responsible for any additional costs or delays associated with such modifications.
Blue shall not be held liable for any issues arising from Red's incomplete or delayed review.

6.3 Limitation of Liability

If Red does not fully review and approves the design documents before implementation, Red agrees that
Blue’s liability for any design-related issues shall be limited to the original scope of work as outlined in the
approved design. Any additional work required due to Red’s failure to review or provide timely feedback
shall be considered a change order and will be subject to additional charges and time extensions.

ARTICLE 7: WARRANTY AND MAINTENANCE

7.1 Warranty Period

Blue warrants that the Environmental Control System will function as designed for a period of five (5)
years from the date of commissioning. During this period, Blue shall be responsible for any repairs,
adjustments, or replacements required to maintain the system’s performance at no additional cost to Red.

7.2 Maintenance Services

Blue agrees to provide regular maintenance services during the warranty period to ensure that the
Environmental Control System remains in optimal working condition. The scope of these services,
including frequency and reporting, will be defined in a separate maintenance agreement.

7.3 Exclusions

The warranty does not cover damage caused by misuse, natural disasters, or unauthorized modifications
made by Red after the system has been commissioned. Any such incidents will be assessed, and necessary
repairs will be billed to Red.

ARTICLE 8: FORCE MAJEURE

Neither party shall be liable for delays or failures in performance caused by events beyond their reasonable
control, such as natural disasters, government actions, or other force majeure events. However, the affected
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party must make all reasonable efforts to minimize the impact of such events on the Project timeline.
ARTICLE 9: INDEMNIFICATION AND LIABILITY

9.1 Blue’s Liability

Blue shall be liable for any damages arising from its failure to comply with the terms of this Agreement,
including but not limited to defects in the design or construction of the Environmental Control System.
Blue agrees to indemnify and hold Red harmless from any claims, damages, or expenses arising from
itstheir negligence or breach of this Agreement.

9.2 Red’s Liability

Red shall be responsible for providing clear and accurate specifications and for ensuring that any changes
or modifications to the Project are communicated in a timely manner. Red shall indemnify and hold Blue

harmless for any damages arising from Red's failure to provide accurate information or to comply with its
obligations under this Agreement.

ARTICLE 10: TERMINATION

10.1 Termination for Cause

If either party materially breaches this Agreement and fails to remedy such breach within thirty (30) days
after receiving written notice of the breach, the non-breaching party may terminate the Agreement without
further liability, except for any work completed up to the date of termination.

10.2 Termination for Convenience

Red may terminate this Agreement at any time for convenience, upon providing thirty (30) days' written
notice to Blue. In such an event, Red shall compensate Blue for all work performed up to the date of
termination.

ARTICLE 11: DISPUTE RESOLUTION

All disputes in connection with this Agreement or the execution thereof shall be settled in a friendly manner
through negotiations. In case no settlement can be reached, the case may then be submitted for arbitration
in Japan to arbitration in accordance with the UNCITRAL Arbitration Rules, provided however that purely
technical disputes shall be resolved by a technical expert appointed by the parties not by arbitrators.

ARTICLE 12: MISCELLANEOUS PROVISIONS

12.1 Entire Agreement
This Agreement represents the entire understanding between the parties and supersedes all prior
negotiations, understandings, and agreements between the parties with respect to the subject matter herein.

12.2 Amendments
No amendments or modifications to this Agreement shall be valid unless made in writing and signed by
both parties.

12.3 Governing Law
This Agreement shall be governed by and construed in accordance with UNIDROIT Principles of

International Commercial Contracts 2016.

IN WITNESS WHEREOF, the parties hereto have executed this Agreement as of the day and year first
above written.
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Red Museum:

By:

Name: Hiromi Red
Title: President

Blue, Inc.:

By:

Name: Lin Blue
Title: President
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Exclusive Agency Agreement

This Exclusive Agency Agreement ("Agreement") is made and entered into on this September 1,
2021, by and between:

1. Parties

Principal: Red Museum (hereinafter referred to as “Red”), located at -+, Nego-Nego City,
Negoland ("Principal")

Agent: Blue, Inc. (hereinafter referred to as “Blue”), located at -+, Abu-Abu City, Arbitria
("Agent")

2. Purpose
The purpose of this Agreement is to appoint Agent as the exclusive agent for the purchase of 20

masterpieces of Arbitria, called Orange Collection ("Collection").

3. Exclusive Agency Rights
Principal grants Agent the exclusive right to act as the agent in the sale of the Collection. Agent
shall be the sole and exclusive representative for all sales transactions regarding the Collection,

except as outlined in Clause 5 (Exceptions).

4. Agent's Obligations
Agent agrees to make its best efforts to purchase Collection on behalf of Principale and maintain
open and regular communication with Principal regarding the status of the purchase of the

Collection.

5. Exceptions to Exclusive Agency

Notwithstanding the exclusivity granted to Agent in Clause 3, Principal retains the right to engage
other agents or proceed without Agent under the following circumstances:

a. Where an owner of the Collection directly approaches Principal without Agent's involvement.
b. Where Agent fails to perform its best effort to purchase the Collection and Principale cannot

reasonably expect Agent to succeed to purchase the Collection.

6. Compensation

Agent shall receive a commission of 10 % on the final purchase price of the Collection. This fee
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shall be paid upon successful completion of each transaction.

7. Term and Termination
This Agreement shall remain in effect for a period of 2 years. Either party may terminate this
Agreement upon 30 days written notice if the terms of the Agreement are not met or if unforeseen

circumstances arise.

8. Dispute Resolution

All disputes in connection with this Agreement or the execution thereof shall be settled in a
friendly manner through negotiations. In case no settlement can be reached, the case may then be
submitted for arbitration in Japan to arbitration in accordance with the UNCITRAL Arbitration
Rules.

9. Governing Law
This Agreement shall be governed by and construed in accordance with UNIDROIT Principles of

International Commercial Contracts 2016.

IN WITNESS WHEREOF, the parties hereto have executed this Agreement as of the day and year

first above written.

Red Museum:

By:
Name: Hiromi Red
Title: President

Blue, Inc.:

By:
Name: Lin Blue
Title: President
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